
Exhibit 6a 

to the Alternative Trading System Rules  

(text according to legal condition that will enter into force from the date  

of roll-out by GPW of the new trading system (GPW WATS)* 

 

* According Resolution No. 943/2026 of the Exchange Management Board dated 22 June 

2026, Exhibit 6a to the Alternative Trading System Rules, as set out in this document, 

will enter into force from the date of roll-out by GPW of the new trading system (GPW 

WATS), as determined by the Exchange Management Board in a separate resolution. 

 

NOTE: Only the Polish version of this document is legally binding. This translation is 

provided for information only. Every effort has been made to ensure the accuracy of this 

publication. However, the WSE does not assume any responsibility for any errors or 
omissions. 

 

 

 

Minimum market making requirements and additional conditions 

in the alternative trading system on NewConnect and Catalyst  

 

I. Minimum market making requirements and additional conditions in the 

alternative trading system on NewConnect: 

 Presence on 

the order 

book 

Minimum order 

value/volume 

Maximum spread 

 

Shares in a 

NewConnect 

segment 

and pre-emptive 

rights and rights 

to such shares 

 

50% NC Focus – PLN 

1,500  

NC Base – PLN 750 

NC Alert – PLN 300 

1) NC Focus: 

a) 0.07 PLN – for a price  

≤1 PLN 

b) 0.14 PLN – for a price  

>1 PLN - ≤2 PLN  

c) 7.0% - for a price >2 PLN 

2) NC Base: 

a) 0.10 PLN – for a price  

≤1 PLN 

b) 0.20 PLN – for a price  

>1 PLN - ≤2 PLN  

c) 10.0% - for a price >2 PLN 

 

3) NC Alert: 

a) 0.12 PLN – for a price  

≤1 PLN 



b) 0.24 PLN – for a price  

>1 PLN  

- ≤2 PLN  

c) 12.0% - for a price >2 PLN 

 

I.A. If extreme market conditions referred to in Exhibit 6c to the Alternative Trading 

System Rules are announced for an instrument, the maximum spread shall double and 

the minimum order value or volume, respectively, shall be cut by half. 

II. Minimum market making requirements and additional conditions in the 

alternative trading system on Catalyst: 

 Presence 

on the 

order 

book 

 

Minimum order 

value/volume 

Maximum spread 

 

Debt financial 

instruments 

 

50% PLN 5,000  

or  

1 000 EUR – for bonds 

traded in EUR 

 

1) For an issue/series with 

a time to maturity up to 3 

years:  

a) 7% - for a price >75% - 

≤85% 

b) 5% - for a price >85% - 

≤95% 

c) 2.5% for a price >95% 

 

2) For an issue/series with 

a time to maturity over 3 

years:  

a) 12% - for a price >75% 

- ≤85% 

b) 7% - for a price >85% - 

≤95% 

c) 3.5% - for a price >95% 

 

II.A.    To the extent not governed by the table, Market Maker orders for debt financial 

instruments should be submitted according to the best knowledge, experience, due 

diligence and professionalism of the Market Maker taking into account the purpose of its 

business. 

 

II.B. If extreme market conditions referred to in Exhibit 6c to the Alternative Trading 

System Rules are announced for an instrument, the maximum spread shall double and 

the minimum order value or volume, respectively, shall be cut by half. 



  

III. The terms used in this Exhibit shall be construed as follows: 

1) Presence on the order book – the minimum required period of keeping the Market 

Maker’s orders on the order book during the trading day subject to the 

obligations imposed under § 3 sub-paragraph 2 point 1 and 2 and sub-paragraph 

3 of Exhibit 6 to the Alternative Trading System Rules; 

 

2) Minimum order value/volume – the minimum value or the minimum volume of 

the Market Maker’s orders on the order book, respectively; 

 

3) Maximum spread - the maximum difference between the lowest limit price in a 

sale order and the highest limit price in a buy order or the maximum ratio, 

expressed in percentages, percentage points or index points, of the difference 

between the limit price in a sale order and the limit price in a buy order to the 

limit price in a buy order, allowed for Market Maker orders; 

 

4) price (in the column “Maximum spread”) – limit price in a buy order. 

 

  

   


